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Madam Chair, Members of the Senate and Board of Governors, Faculty, staff 

and students, distinguished guests, family and friends.  

 

Ladies and gentlemen,  

It is truly an honour for me to address you today as Chancellor of this dynamic 

institution. I must admit that I never planned on becoming a university chancellor, 

so this is a tremendous privilege for me.  

 

A unique set of circumstances have brought this businessman and this university 

together at this time. I had just recently stepped down as chair of Mount Sinai 

hospital, so I was available for a new commitment to community service.  

 

It was Greg Sorbara, the former provincial finance minister, who mentioned to me 

that Ryerson was searching for a new chancellor. He suggested I might be a 

good fit, and asked if I would allow my name to be put forward.  When I 

mentioned the opportunity to my wife Frances, she instantly embraced it, and she 

encouraged me to throw my hat in the ring. So did my closest friends. In fact, 

they were unanimous in their praise for this institution.  

 

So I said yes, even though, I must admit, I had no prior connection to Ryerson. 

What I did know was that, in the span of just the last few years, this university’s 

stature and its reputation have soared. That’s due, in no small measure, to the 

vision and determination of Sheldon Levy and the entire Ryerson community. 

Sheldon, your efforts and leadership have had a tremendous impact upon this 

university, and upon this city, this province and indeed, this entire country.  
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One person who’s worked closely with Sheldon, and who’s endeared himself to 

the entire Ryerson community, is my predecessor, Raymond Chang. Ray, as you 

become Chancellor Emeritus, you must feel an immense sense of 

accomplishment. You had a strong understanding of what this University should 

be, and over the past six years you have made a huge contribution. As incoming 

chancellor I salute you, and hope that I can call upon you for advice and counsel. 

 

What’s happened at Ryerson in the last five to ten years can only be described 

as a transformation. In fact, the groundwork for these changes began nearly two 

decades ago, and now those efforts are bearing fruit. The list of changes is 

extraordinary. Let me mention just a few.  

 

This past September, Ryerson welcomed students into its new Faculty of 

Science. It’s the first new discipline-based faculty at Ryerson in 40 years, and it’s 

a reflection of Ryerson’s already robust academic presence in the sciences, 

including the exceptional research already carried out in this area.  

 

In fact, the mark of any great university is its research. And to have great 

research you need a great graduate studies program. Ten years ago, Ryerson 

didn’t offer any PhD programs. Today Ryerson offers 13 PhD programs and 34 

masters programs, and it plans to add another 14 graduate programs in the next 

five years. The university’s external research funding and published academic 

research have more than tripled over the last 10 years.  

 

Throughout these changes, Ryerson has never lost sight of its unique mission to 

provide career-oriented education across all of its faculties: Arts, Community 

Service, Engineering and Architectural Science, Communication and Design, 

Science and Business.  
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I believe strongly in applied research and applied learning. Ryerson graduates 

demonstrate a prized combination of academic excellence and job readiness. 

Those two qualities are invaluable for any organization looking to hire graduates 

and are also very appealing to students.  

 

Last year, for 7,000 new undergraduate spaces, Ryerson had over 70,000 

applicants. That’s the highest ratio of any university in the province, and proof of 

its reputation for quality education.  In fact, in the Globe and Mail’s recent 

Universities Report, Ryerson competing in the large University category topped 

all institutions in Canada for student-faculty interaction.  That’s also a sign of a 

quality education. From my own experience, I know that it was the strong 

relationships I developed with three or four professors that really shaped my 

education and helped shape my career.  

 

But the most visible transformation at Ryerson in the last few years has been its 

campus. I have always admired the uncloistered nature of this university, the way 

it is woven into the fabric of downtown Toronto. Ryerson doesn’t shelter students 

from the outside world. Instead, it opens doors to that world from every direction. 

And Ryerson also reflects that world through its unwavering support for diversity 

and inclusion.  

 

So when Ryerson improves its campus, the whole city benefits. And it has 

seemed to me that every time I traveled through this part of downtown, I’d notice 

another change. Another addition. Another building featuring great architecture, 

making both the campus and the city more vibrant. 
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There’s the stunning engineering building on Church Street. There’s the Ted 

Rogers School of Management at Dundas and Bay, endowed by the late Ted 

Rogers, among the most astute business people this city has known. There’s the 

Ryerson Image Centre on Gould, which opened just this fall. And construction 

has begun on the new Student Learning Centre on Yonge Street.  

 

And then there is The Mattamy Athletic Centre. When I first learned about 

Ryerson’s plans for Maple Leaf Gardens, the news really made me really sit up 

and take notice. My reaction was a businessman’s reaction. I thought to myself, 

“That’s a bold play. Staking a claim to this building, in this city, takes guts and 

ingenuity.” But Ryerson clearly saw an opportunity that no one else saw, acted 

fast, brought some tremendous partners on board, and made it happen.  

 

All of these initiatives are the marks of an entrepreneurial organization. And like 

many of you, I know a good entrepreneur when I see one. I’ve financed many 

entrepreneurs in the course of my career. I am drawn to people and 

organizations that can recognize new opportunities and have the courage to 

pursue them.  

 

Supporting entrepreneurship is vital to our economy and to our society. 

Entrepreneurship takes many forms. It’s not restricted to an individual trying to 

build a business. Large institutions can be entrepreneurial as well, and Ryerson 

is a perfect example. Ryerson has entrepreneurial leadership and fosters an 

entrepreneurial environment throughout the institution. No wonder that it also 

attracts like-minded entrepreneurial students.  
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Entrepreneurship is really about an approach towards your daily enterprise. It 

starts with the fundamental belief that the future can be better than the status 

quo, and it relishes the risks and opportunities of challenging the accepted ways 

of doing things. This approach is as valuable to a non-profit organization as it is 

to any other.  

 

And when you think of entrepreneurship in this way, you begin to see how it can 

benefit any student or faculty member in any field of study, from the humanities 

and community services, to engineering and mathematics, to the creative arts 

and business. It’s about adopting new methods and new technologies. It’s about 

learning to think innovatively every day, no matter what you do in life.  

 

This attitude is crucial to Canada’s future prosperity. In a global economy that is 

constantly changing with new technologies, opportunities arise every day. And 

the advantage will go to those who can spot them and capitalize on them.  

 

We must make the development of entrepreneurship more of a priority. That’s 

what Ryerson is doing now, through its commitment to online learning and its 

exciting programs such as the Digital Media Zone and the Innovation Centre for 

Urban Energy, with the ambition to create similar learning opportunities in all its 

Faculties for all its students. Students in these programs gain valuable 

experience in pursuing their own innovation and managing their own startups.  

 

Most importantly, all Ryerson students benefit from learning in a university 

environment that fosters the impulse to innovate, the willingness to take risks, 

and the ability to adapt to new forces and new technologies.  
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The American writer and futurist Alvin Toffler wrote that “the illiterate of the 21st 

century will not be those who cannot read or write, but those who cannot learn, 

unlearn and re-learn.”  

 

This is what Ryerson offers students: an education that provides the tools to 

learn, and cultivates the drive to keep learning.  

 

I look forward to supporting Ryerson in this mission. I thank the Board of 

Governors for approving my candidacy. I am proud to join the team. And I 

eagerly look forward to making a contribution to this dynamic Ryerson 

community. Thank you.  

 

- END -  

 


